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BSE Ltd.

zs" Floor, P.J.Towers,
Dalal Street,
Mumbai - 400 001

The Calcutta Stock Exchange Ltd.,
7, Lyons Range
Kolkata-700 001

Dear Sirs,

Sub: Un-audited Quarterly and Half Yearly Financial Results alongwith
Limited Review Report of statutory auditors of the Company

The Board of Directors of the Company at their meeting held on 13th November
,

2020 have approved the Un-audited Quarterly and Half Yearly Financial Results
alongwith Limited Review Report of statutory auditors of the Company for the
period ended 30th September, 2020 as per Regulation 33 of SEBI(LODR)
Ragulations,2015.

Enclosed herewith please find a copy of the above Financial Results with Limited
Review Report for your record purpose.

Thanking you,

Yours faithfully,
For RIGA SUGAR CO. LTD.

6?
( B.K.BHARTIA)
Company Secretary
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Dear Sirs,

sub: Un-audited euafterly and Half yearly Financial Resutts alongwith
Limited Review Repod of statutory auditors of the con,panv-

The Board of Directors of the Company at their meeting held on 13th November
,2020 have approved the Un-audited Quarterly and Haliyearly Financial Results
alongwith Limited Review Report of stltutory auditors of the company for theperiod ended 30th september, 2020 as per Regulation 33 of 

'srdrlroonj
Ragulations ,2015.

Enclosed herewith please find a copy of the above Financial Results with Limited
Review Report for your record purpose.

Thanking you,

Yours faithfully,
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Company Secretary
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SALAAPURIA& PARTNERS
Chartered Accountants

..

Tel. Address : "Checkc;hart(C)"
Cal. Office : 2237 5400/5401

: 2236 0560/4562
Fax: (91) (033) 2225 0892
E-mail : salarpuria.jajodia@rediffmail.com

office@salarpuriajajodia.com

7, CHITTARANJAN AVENUE, KOLKATA- 700 072
BRANCH : 4th FLOOR, "SALARPURIA WINDSOR" 3 ULSOOR ROAD, BANGALORE - 560042

ALSO AT: 1008, CHIRANJIVI TOWER, 43, NEHRU PLACE, NEW DELHl-110019, TELEFAX: 2623 3894

The Board of Directors

14, Netaji Subhas Road,

2nd Floor,
Kolkata-700 001

1. We have reviewed the accompanying statement of unaudited financial results of RIGA SUGAR COMPANY

LIMITED ("the Company") for the quarter and half year ended so" September, 2020, which are included in the

accompanying Statement of unaudited financial results for the quarter and half year ended so" September,
2020, the statement of assets and liabilities as on that date, statement of profit and loss for the period ended

and the statement of cash flows for the half year ended on that date ("the Statement").

2. This statement has been prepared by the Company pursuant to Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing Regulations,
2015"), which has been initialed by us for identification purposes. This Statement, which is the responsibility
of the Company's management and has been approved by the Board of Directors, has been prepared in

accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34

"Interim Financial Reporting" ("Ind AS 34"), as prescribed under section 133 of the Companies Act, 2013 read

with relevant rules issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of
Interim Financial Information performed by the Independent Auditor of the Entity" issued by the Institute of

Chartered Accountants of India. This standard requires that we plan and perform the review to obtain

moderate assurance as to whether the Statement is free of material misstatement.

4. A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial

data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying Statement has not been prepared in all material respects in accordance with applicable Ind AS

and other recognized accounting practices and policies and has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We draw attention to the following matters:

(a) Due to the continuous losses, the Net Worth is fully eroded which may have an effect on the entity's
ability to continue as a going concern (Refer Note No. 5).

(b) The Company has defaulted in repayment of Bank Loans (Refer Note No. 4)
.

For Salarpuria & Partners

Chartered Accountants

(Firm ICAI Regd. No.302113E)

Nihar ·R·;-1n;
"?lJ..J

\\j.R,?,
Chc.trtcrcd 1\ccc.u11Ja!!t ·

UDtN,1'2005i7;ij76AA??,;&?72
Place : Kolkatartno

Date: 13.11.2020

sllulRpl,illl & pllllrilrllr
Chartered Accountants

Tel. Address : "Checkchart(C)"
Cal. Office .2237 540015401

. 2236 0560/4562
-^.- - ld4iax:(J'i ) (vJJ7 zztJu992
E-mail salarpuria.jajodia@rediffmail.com

office@salarpu riajajod ia. com

7, CHITTARANJAN AVENUE, KOLKATA - 7OA 072
BRANCH : 4th FLOOR, "SALARPURIA WINDSOR" 3 ULSOOR ROAD, BANGALORE - 560042

ALSO AT : 1008, CHIRANJIVI TOWER, 43, NEHRU PLACE, NEW DELHI-I10019, TELEFAX ..2623 3Bg4
The Board of Directors
14, Netaji Subhas Road,

2nd Floor,
Kolkata-700 001

1.

2.

3.

4.

5.

6.

We have reviewed the accompanying statement of unaudited financial results of RIGA SUGAR COMPANY
tlMlTED ("the Company") for the quarter and half year ended 30th September,2O2O, which are included in the
accompanying Statement of unaudited financial results for the quarter and half year ended 30th September,
2020, the statement of assets and liabilities as on that date, statement of profit and loss for the period ended
and the statement of cash flows for the half year ended on that date ("the Statement").

This statement has been prepared by the Company pursuant to Regulation 33 of the Securities and Exchange
Board of lndia (Listing Obligations and Disclosure Requirements) Regulations,2015 (the "Listing Regulations,
2OL5"l, which has bebn initialed by us for identification purposes. This Statement, which isthe responsibility
of the Company's management and has been approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the lndian Accounting Standard 34
"lnterim Finonciol Reporting" ("lnd AS 34"), as prescribed under section 133 of the Companies Act, 20L3 read
with relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 24!0, "Review of
lnterim Finoncial lnformotion performed by the lndependent Auditor of the Entity' issued by the lnstitute of
Chartered Accountants of lndia. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement has not been prepared in all material respects in accordance with applicable lnd AS

and other recognized accounting practices and policies and has not disclosed the information required to be
discloSed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
20L5 including the manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to the following matters:
(a) Due to the continuous losses, the Net Worth is fully eroded which may have an effect on the entity's

ability to continue as a going concern (Refer Note No. 5).

(b)The Company has defaulted in repayment of Bank Loans (Refer Note No. 4) .

For Salarpuria & Partners
Chartered Accountants

(Firm lCAl Regd. No.302tL3El
r !j ; 4.1 . r-. :,,)
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UDIN : : 20057076AA4A8T8572
Place : Kolkata
Date : 13.11.2020
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RIGA SUGAR CO. LTD.

CIN:L15421\VB1980PLC032970

Registered Office: 14, Netaji Subhas Road. 2nd Floor Kolkata - 700 001

Phone:033-22313414 Fax:033-22303663

\Vebsite: http: //www.rigasugar.com Email: sprasad@rigasugar.in

UNAUDITED FINANCIAL RESULTS FOR THE OU ARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2020

(Rupees in Lacs except figures of EPS)

QUARTER ENDED HALF YEAR ENDED YEAR ENDED

-
PARTICULARS

30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020
-

(UNAUDITED} (UNAUDITED} (UNAUDITED} (UNAUDITED} (UNAUDITED} (AUDITED}

' Income From Operations

Gross Sales/Income From Operations 3,002.83 3,763.04 2,486.39 6,765.87 7,395.71 15,313.22

(i) Total income from operations 3,002.83 3,763.04 2,486.39 6,765.87 7,395.71 15,313.22

(ii) Other Income 182.30 45.64 43.35 227.94 171.87 394.29

.
Total income (i+ii) 3,185.13 3,808.68 2,529.74 6,993.81 7,567.58 15,707.51

3 Expenses

(a) Cost of materials consumed 9.88 1.32 5.56 11.20 3,181.56 9,461.43

(b) Changes in inventories of finished goods, work-in-progress and stock-

in-trade 2,9:,0.27 3,477.60 2,383.46 6,427.87 3,085.03 3,457.65

(c) Employee benefits expense 185.77 127.84 170.65 313.60 499.40 1,633.61

(d) Finance Costs 333.41 327.38 531.29 660.79 994.58 1,481.02

(e) Depreciation and Amortisation expense 133.04 130.29 117.65 263.33 244.65 521.18

(f) Other expenses 63.35 26.46 140.26 89.81 375.86 1,562.59

Total expenses(3) 3,675.72 4,090.89 3,348.87 7,766.60 8,381.08 18,117.48

IProfit/ (Loss) from ordinary activities before Prior period items, Exceptional (490.59) (282.21) (819.13) (772.79) (813.50)

.. Items, Extra-Ordinary Items & Tax (2-3) (2,409.97)

5 I Exceptional items I Prior period items

,; Profit/ (Loss) from operations before Extra-ordinary items & Tax (4+/-5) (490.59) (282.21) (819.13) (772.79) (813.50) (2,409.97)

- Extraordinary items

.? Net Profit/ (Loss) before tax (6 + / - 7) (490.59) (282.21) (819.13) (772.79) (813.50) (2,409.97)

? Tax Expense

Current Tax

Deferred Tax

b Net Profit/ (Loss) for the period (8 + I - 9) (490.59) (282.21) (819.13) (772.79) (813.50) (2,409.97)

b I Other Comprehensive Income, Net of income tax

I A.Items that will not be reclassified to profit or loss (4.26) 10.24 (41.54) 5.98 (44.50) (59.24)

8. Items that will be reclassified to profit or loss

Total other comprehensive income, net of income tax (4.26) 10.24 (41.54) 5.98 (44.50) (59.24)

b Total comprehensive Income for the period (10+/-11) (494.85) (271.97) (860.67) (766.81) (858.00) (2,469.21)

" Paid-up equity share capital (Face Value of Rs.10/- per share) 1,444.34 1,444.34 1,444.34 1,444.34 1,444.34 1,444.34

... Earnings per share (of Rs.10/- each) (not annualised):

I (a) Basic (3.40) (1.95) (5.67) (5.35) (5.63) (16.69)

I (b) Diluted (3.40) (1.95) (5.67) (5.35) (5.63) (16.69)
.

RIGASUGARCO. tTD,

Reeistered Office: 14, Netaii Subhas Road. znd Floor, Kolkata - 700 001
Phone: O33-??3t3414 Fax: 033-223O3663

Website: http://www.rigasugar.com Email: sprasad@rigasugar.in

(nupees in Lacs except figures of EPS)

PARTICULARS

QUARTER ENDET HATF YEAR ENDED YEAR ENDED

30.09.2020
(UNAUDITED)

30.06.2020
(UNAUDITED)

30.09.2019
(UNAUDITED}

30.09.2020
(UNAUDITED)

30.09.2019
{UNAUDITED)

31.o3.2020
(AUDITED)

lncome From Operations
Gross Sales/lncome From operations 3,002.83 3,763.O4 2,486.39 6,165.87 7,395.71 15,313.22

ii) Total income from operations 3,002.83 3,753.04 2,486.39 6,765.87 7,395.1t L5,3L3.22

i) Other lncome 182.30 45.64 43.35 221.94 711.41 394.29

Total income (i+ii) 3,185.13 3,808.68 2,529.74 6,993.81 7,567.58 L5,707.51

E

i a) Cost of materials consumed 9.88 7.32 5.56 77.20 3,181.56 9,46r.43

b) changes in inventories of finished goods, work-in-progress and stock

n-trade 2,gtrO.27 3,477.64 2,383.46 6,421.41 3,085.03 3,457.65

(c) Employee benefits expense L85.71 727.44 710.65 313.60 499.40 1,633.51

id) Finance Costs 333.41 327.38 531.29 660.79 994.58 r,481,.42

e) Depreciation and Amortisation expense 133.04 r34.29 263.33 244.65 521..La

Other expenses 63.35 26.46 140.26 89.81 375.86 1,562.59

Total 3,675.72 4,090.89 3,348.87 7,766.60 8,381.08 7A,1L7.48

Profit / (Loss) from ordinary activities before Prior period items, Exceptional

llems, Extra-Ordinary ltems & Tax (2-3)

(4so.ssl (282.2L1 (81e.131 {772.7s\ (813.s01

(2,4O9.97)

i axceptional items / Prior period items
; Profit / (Loss) from operations before Extra-ordinary items & Tax (4+/-5) (4eo.sel 1282.21]. (819.13 772.79 (813.s0) 12,409.971

:xtraordinary items

r Net Profit / (Loss) before tax (6 + / - 7 (4eo.se) .282.21) (819.131 1772.t9. (813.s01 2,409.97)

r Tax

:urrent Tax

leferred Tax

Net Profit / (Loss) for the period (8 + / - 9) (4so.ssl 1282.2L) (819.131 1772.t9. (813.s01 (2,4O9.971

- Other Comprehensive lncome, Net of income tax

i.ltems that will not be reclassified to profit or loss 14.26) 74.24 \41.s4 5.98 (44.s0) (s9.24)

3. ltems that will be reclassified to profit or loss

Total other comprehensive income, net of income tax 14.26]. 10.24 (41.s41 5.98 (44.s0) (ss.24)

Total comprehensive lncome for the period (10+/-1 (494.8s) {27L.971 (860.671 (766.81 (8s8.00) (2,469.2t',

i tr3id-up equity share capital {Face Value of Rs. !,444.34 7,444.34 r,444.34 7,444.14 r,444.34 L,444.34

!arnings per share (of Rs.10/ each) (not annualised)

Basi c (3.401 1.9s) {'5.67 (s.3s (s.63) i15.69)

Diluted 3.401 1.9s) (s.67 (s.3s (s.63) i16.6e)
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RIGA SUGAR CO. LTD.

CIN:L15421\VB1980PLC032970

Registered Office: 14. Netaji Subhas Road. 2nd Floor. Kolkata - 700 001

Phone: 033-22313414 Fax: 033-22303663

\Vebsite: http://www.rigasugar.com Email: sprasad@rigasugar.in

SEGMENT-WISE REVENUE. RESULTS AND CAPITAL EMPLOYED

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2020

(Rupees in lacs)

QUARTER ENDED HALF YEAR ENDED YEAR ENDED

a,
30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020

No.

Particulars {UNAUDITED) (UNAUDITED) (UNAUDITED) {UNAUDITED){UNAUDITED) (AUDITED)

1 SEGMENT REVENUE

A) Sugar Unit 2,524.68 3,262.98 2,136.53 5,787.66 6,458.17 13,501.77

B) Distillery Unit 478.15 500.06 349.86 978.21 1,249.48 2,558.35

Less: Inter Segment Sales
(6.50) (311.94) (746.90)

Net Sales/ Income from Operations 3,002.83 3,763.04 2,486.39 6,759.37 7,395.71 15,313.22

' SEGMENT PROFIT/(LOSS) BEFORE TAX & FINANCE COST

A) Sugar Unit (411.99) (65.25) (543.30) (477.24) (704.33) (1,987.33)

B) Distillery Unit 254.81 110.42 255.47 365.23 885.42 1,058.39

Sub-Total (A+Bl (157.17) 45.17 (287.83) (112.00) 181.09 (928.94)

Less:

A) Finance Cost 333.41 327.38 531.29 660.79 994.58 1,481.02

B) Other un-allocable expenditure net of unallocable income
(59.24)

Operating Profit Before Tax (490.58) (282.21) (819.12) (772.79) (813.49) (2,469.20) I

' CAPITAL EMPLOYED

Segment Assets

A) Sugar Unit 17,663.59 20,729.57 21,904.94 17,663.59 21,904.94 21.095.23

B) Distillery Unit 5,564.50 5,634.59 5,324.08 5,564.50 5,324.08 5.794.11

C) Unallocable 935.52 935.52 935.52 935.52 935.52 935.52

Sub-Total 24,163.61 27,299.68 28,164.54 24,163.61 28,164.54 27,824.86

Segment Liability

A) Sugar Unit 25,937.99 28,516.99 27,283.57 25,937.99 27,283.57 28,870.99

B) Distillery Unit 1,150.28 1,202.52 1,425.86 1,150.28 1,425.86 1,111.73

C) Unallocable

Sub-Total 27,088.27 29,719.51 28,709.43 27,088.27 28,709.43 29,982.72

• Based on the nature of business activity, the Company has identified Sugar & Distillery as reportable segments.

I

V
I

RIGA SUGAR CO. LTD.
CIN :L1 542 1WB 1980PLCO 32 970

Registered Office : 14. Netaii Subhas Road. znd Floor. Kolkata - 700 001

Phone: 033-22313414 Fax: 033-22303663
Website: http://www.rigasugar.com Email: sprasad(arigasugar'in

SEGMENT.WISE REVENUE. RESULTS AND CAPITAL EMPLOYED

UNAUDITED FINANCIAL RESULTS FOR THE OUARTER AND HALF YEAR ENDED 3OTH SEPTEMBER. 2O2O
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Statement of Unaudited Assets and Liabilities as at 30th September.2020

....

...

...

(Rs. in lacs)

Bv the Order of the So•t!";;/MHiNUKA
CHAIRMAN & MANAGING DIRECTOR

DIN - 00086584

RIGA SUGAR CO. LTD.

STATEMENT OF ASSETS AND LIABILITIES

CIN:L1542l\NB1980PLC032970

Registered Office: 14. Netaji Subhas Road, 2nd Floor, Kolkata - 700 001

Phone: 033-22313414 Fax: 033-22303663

\Nebsite: http: //www.rigasugar.com Email: sprasad@rigasugar.in

Place: Kolkata

Date : 13.11.2020

As at 30th

Particulars
September, 2020 As at 31st March,

(Unaudited and 2020

Reviewed)

! ASSETS

1) Non-Current Assets

a) Property, Plant and Equipment 15738.72 16,002.05

b) Capital Work-in- Progress 43.93 21.55

c) Other Intangible Assets 32.69 32.69

d) Financial Assets

i) Investment 0

ii) Trade Receivable 0

iii) Loans and Deposits 0 -

iv) Other Financial Assets 889.53 874.99

e) Deferred tax assets(net) 935.52 935.52

f) Other Non- Current Assets 1178.4 551.97

Total Non-Current Assets 18,818.79 18,418.77

2) Current Assets

a) Inventories 1973.40 8,399.05

b) Financial Assets

i) Trade Receivable 339.53 527.74

ii) Cash and Cash Equivalents 164.60 62.23

iii) Bank Balance other than (iii) above 127.54 127.54

iv) Loans and deposits 0.00 -

iii) Other Financial Assets 0.00 -

c) Current Tax Assets 13.25 14.08

d) Other Current Assets 331.17 275.46

Total Current Assets 2,949.49 9,406.10

TOTAL ASSETS 21,768.28 27,824.87

!! EQUITY AND LIABILITIES

1) EQUITY

a) Equity Share Capital 1,444.34 1,444.34

b) Other Equity (4,369.00) (3,602.19)

Total Equity (2,924.66) (2,157.85)

2) LIABILITIES

i) Non-Current Liabilities

a) Financial Liabilities

i) Borrowings 985.58 974.09

ii) Trade Payable 0

iii) Other Financial Liabilities 0

b) Provisions 490.65 510.35

c) Other Non Current Liabities 47.35 47.35

Total Non-Current Liabilities 1,523.58 1,531.79

ii) Current Liabilities

a) Financial Liabilities

i) Borrowings 10666.52 10,883.03

ii)Trade Payables 10704.03 15,793.95

iii) Other Financial Liabilities 1440.2 1,226.97

b) Other Current Liabilities 160.49 401.13

c) Provisions 198.12 145.85

Total Current Liabilities 23,169.36 28,450.93

Total Liabilities 24,692.94 29,982.72

Total Equity and Liabilities 21,768.28 27,824.87

•

t

*

RIGA SUGAR CO. LTD.
CIN :L15421WB1980PLC032970

Resistered Offrce : 14. Netaii Subhas Road. 2nd Floor. Kolkala - 700 qO1

Phone: 033-22313414 Fax: 033-22303663
Website: http://www.rigasugar.com Email: sorasad@rigasugar,in

Statement ofUnaudited Assets and Liabilities as at 3Oth September.2020
(Rs. in lacs)

Particulars

As at 30th

September, 2020

(Unaudited and

Reviewed)

As at 31st March,

2020

!
1)

a)

b)

c)

d)

e)

f)

2)

a)

b)

c)

d)

ASSETS

Non-Current Assets

Property, Plant and Equipment

Capital Work-in- Pro8ress

Other lntangib e Assets

Financial Assets

i) lnvestment

ii) Trade Receivable

iii) Loans and Deposits

iv) Other Financial Assets

Deferred tax assets(net)

Other Non- Current Assets

Total Non-Current Assets

Current Assets

I nventories

Financial Assets

i) Trade Receivable

ii) Cash and Cash Equivalents

iii) Bank Balance other than (ill) above

iv) Loans and deposits

iii) other Financial Assets

Current Tax Assets

Other Current Assets

Total Current Assets

TOTAT ASSETS

L5738.72

43.93

12.64

889.53

935.52

rL78.4

16,002.05

21.55

32.69

935.52

551.97

18,818.79 18,418.77

797E.4C

339.53

164.6C

727.54

0.0!
0.00

73.25

33!.71

8,399.05

527.74

62.23

L27.54

14.08

275.46

2,949.49 9,406.10

27,764.28 27,824.87

!1

1)

a)

b)

2)

i)

a)

b)

ci

ii)

a)

b)

c)

EQUITY AND LIABILITIES

EQUITY

Equity Share Capital

Other Equity

Total Equity

TIABILITIES

Non-Current Liabilities

Financial Liabilities

i) Borrowings

ii) Trade Payable

iii) Other Financial Liabllities

Provisions

Other Non Current Liabities

Total Non-Current Iiabilities

current Liabilities

Financial Liabilities

i) Borrowings

li)Trade Payables

iii) Other Financial Liabilities

Other Current Liabilities

Provisions

Total Current Liabilities

Total Liabilities

Total Equity and Liabilities

1,444.34
(4.369.00)

1,,444.34

(3,602.19)

12,924.66]' (2,1"s7.85)

985.58

0

0

490.65

47.35

974.O9

5 10.35

47.35

1,523.58 1,53L.79

10666.52

10704.03

7440.2

160.49

198.12

10,883.03

15,793.95

L,226.97

40L.L3

145.85

23,769.36 28,450.93

24,692.94 29,982.72

27,768.28 27,824.87

Place: Kolkata

Date :13.11.2020

By the order of t ne eoarfipirertors
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CHAIRMAN & MANAGING DIRECTOR
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STATEMENT OF ASSETS AND LIABILITIES



RIGA SUGAR COMPANY LIMITED

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2020

'{ in Lakhs

Accounting Policy
Cash flows are reported using the indirect method as set out in Ind AS 7 prescribed under the Companies Act (Indian Accounting Standard)
Rules, 2015 of the Companies Act, 2013, whereby profit for the period is adjusted for the effects of transactions of a non-cash nature, any
deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or

financing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated. The Company
onsiders all highly liquid investments that are readily convertible to known amounts of cash to be cash equivalents.

30.09.2020 30.09.2019
(A) Cash Flow from Operating Activities:

Profit before tax (772.79) (813.50)
dd: Adjustments for :

Depreciation 263.33 244.65
Interest Expense 660.79 994.58
Provision for Gratuityand Leave Encashment 38.55 (16.58)

962.67 1,222.65
Operating Profit before Working Capital changes 189.88 409.15

lncrease/(Decrease) in Trade Payables (5,089.92) (1,903.05)
Increase/(Decrease) in Other Current Liabilities (240.64) 207.00

Increase/(Decrease) in Other Current Financial Liabilities 213.23 233.65
Decrease/ (Increase) in Inventories 6,425.65 3,064.14
Increase/(Decrease) in Trade Receivables 188.21 33.23

Decrease/(Increase) in Other Financial Assets (14.54) (29.51)
Decrease/(Increase) in Other Current Assets (55.71) (291.09)
Decrease/(Increase) in Other Non Current Assets (626.43) (195.27)
Decrease/(lncrease) in Bank Deposits . 141.46

799.85 1,260.56
Cash Generation from I (Used in) operations 989.73 1,669.71
Direct Tax ( Payments) I Refunds 0.83 (0.30)
Net Cash From I (Used in) Operating Activities 990.56 1,669.41

) Cash Flow from Investing Activities:

ale I (Purchasej.of Property, Plant & Equipment . (0.38)
Sale I (Purchase) of Work in Progress (22.38) (91.39)

:'.'\'et Cash From I (Used in) Investing Activities (22.38) (91.76)

) Cash Flow from Financing Activities:

epayment)/Proceeds of Short-term Borrowings (216.51) (680.14)
epayment)/Proceeds of Long-term Borrowings 11.49

-

Interest Expense (660.79) (994.58)
•

-e:t Cash Fro? I (Used in) in Financing Activities (865.81) (1,674.72)

.

·

t Increase I (Decrease) in cash and cash equivalents (A+B+C) 102.37 (97.07)
*<Cash and Cash equivalents at the beginning of the year 62.23 184.75

Cash and Cash equivalents at the end of the year 164.60 87.68

I

fu" the purpose of the statement of cash flows, .cash and cash equivalents comprise the

As at 3 th As at 30th

September, 2020 September, 2019

ces with Banks:

161.69 86.97

2.91 0.71

164.60 87.68

_
: Kolkata

: 13.11.2020

RIGA SUGAR
CASH FLOW STATEMENT FOR THE

COMPANY LIMITED
HALF YEAR ENDED 3OTH SEPTEMBER, 2O2O

T in Lakhs
.\ccounting Policy
Cash flows are reported using the indirect method as set out in Ind AS 7 prescribecl under the Companies Act (lnclian Accounting Standard)
Rules,20l-5 ofthe Companjes Act,20l3, whcreby profit fbr the period is adjusted for the effects ofrransactions ofa non-cash narure, any
Jef'errals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or
:inancing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated. The Company
rlrnsidcrs all highly liquid investments that are readily convertiblc lo known arnounts ofcash to be cash equivalents.

Place: Xolkata
I* :13.11.2020

30.09.2020 30.09.2019
,\ ) Cash Flow from Operating Activities:

Proflt before tax
\dd: Adjustmcnts fbr

Depreciation
Interest Expense
Provision fbr Gratuity and Leavc Encashment

,r'crrting Prolit hclore Working Capiral changes

i:crease/(Decrease) in Trade Payables
Increase/(Decrease) in Other Current Liabilities
Increase/(Decrease) in Other Current Financial Liabilities
D;crcrse/ ( lnclease.l in lnventories
Increase/(Dccrease) in Tradc Receivables
Dccrease/(Increase) in Othcr Financial Assets
Drcrease/(Increasc) in Other Current Assets
Decrease/(Increase) in Other Non Current Assets
Decrease/(Increase) in Bank Dcposits

,l:sh Generation from / (Used in) operations
jr:ect Tax ( Payments) / Refunds
\et Cash From / (Used in) Operating Activities

B Cash Flow from lnvesting Activities:
Sale / (Purchase) olProperty, Plant & Equipment
Sale i (Purchase) of Work in Progress

\et Cash From / (Used in) Investing Activities

t- Cash FIow from Financing Activities:
R.-pa1'ment)/Proceeds of Short-term Borrowings
R:par-ment)/Proceeds of Long-tcrm Rorrowings
I:rerest Expense

\.r Cash From / (Used in) in Financing Activities

\et Increase / (Decrease) in cash and cash equivalents (A+B+C)
' L a-sh and Cash equivalents at the beginning of the year
* L a:h and Cash equivalents at the end of the year

263.33

660.79

38.55

(772. 79)

962.67

244.65

994.58
(16.s81

(813.50,

1,222.65

(5,089.92)
(240.64)

213.23

6,425.65

188.21

(14.s4)
(ss.71)

(626.43)

189.88

799.85

(1,903.0-5)

207.00
233.6s

3,064.t4

-1-1.ZJ

(2e.s1)
(291.09)
(t9s.27)
14t.46

409.15

1,260.56

989.73

0.83
t,669.7 t

(0.30)

990.56 r,669.41

Q2.38)

(0.38)

(91.3e)

122.j8 (et.7 6)

(216.s1)
11.49

(660.79)

(680. 1 4

(994.s8
(86s.81) (1,674.72

102.37

62.23

(97.07

184.75
t64.60 87.68

: ,:: purpose of the statement of cash flows, cash and cash equivalents corr-rprisc the

As at SUth

September,2020
As at 30th

September,2019

: -;nces rrith Banks:
- ,- ,:::nt Accounts

,, - : hend
161.69

2.9'.1

86,91

0.7 t
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Riga Sugar Company Limited

14, Netaji Subhas Road, 2nd Floor, Kolkata - 700 001

CIN - L 15421WB1980PLC0329, Phone No. 033-40506600, mail; §J?r?sad@rigasugar.in
(033)22303663

(1) Sugar being a seasonal industry, the performance of the Company varies from quarter to Quarter.

(2) The central government re-fixed minimum floor price of sugar at Rs. 33 per kg from October, 2020.

However the cost of production of sugar is much higher, resulting into loss on realizations. The parity
between cane price and sugar price is yet to be established.

) Sales include Rs.1358.86 Lacs as export and Rs 609.33 Lacs being claim of subsidy from Central

Government toward reimbursement of losses being incurred on export through "Merchant Exporter" of

sugar for the current quarter.

ank loans of the company became NPA. The bankers allowed holding on operation which is still going
n.

e to continuous losses, the Net worth of the company is fully eroded which may have an effect on the

tity's ability to continue as a going concern. However the Management is still hopeful that with financial

tructuring by the banks and financial assistance from the state and central government the company

still revive.

? Since last few years company is facing natural calamities one after another. The Phalin cyclone in
" ber 2013, the Hudhud in October 2014 stranded the growth of sugarcane as well as reduce the sugar

er; considerably. Again company faced devastating earthquake in April 2015 and May 2015 and lost

? of rupees. The State Government had given assurance to help and visited the area but no

• ensation was granted. In August 2017 heavy flood also caused huge damage to plant and sugarcane.

e company has made request for following support from central and state government
,

if

ed the company can be revived:-

' NTRAL GOVERNMENT

(a) Ethanol Loan to NPA sugar factory who has defaulted in SDF

To increase the no of days of operation of Ethanol Plant from present restricted 270 days
to 330 days and consequential increase in plant capacity company have to install

Incineration boiler and also install Modification System for which company has applied to

Central Government for approval Project so as to avail Term Loan from Bank with interest

subvention upto 6% p.a. for 5 years as per Scheme announced by the Central

Government dated 15.09.2020 which is pending.

Company have been deprived from Soft Loan Scheme announced by the Central Government to

Sugar Industry. In this regard the Principle Secretary, Dept. of Sugarcane Industry, Govt. of Bihar

vide letter dated 8.9.2020 has recommended to Central Government for Soft Loan to Riga Sugar
of Rs. 40 Cr. to pay-off the cane price arrears, which is still pending with the Central Government.

( ) MIEQ & Cane price Subsidy by the Central Government for the season

2?:

Riga Sugar Gompany Limited
14, Netaji Subhas Road, 2'd Floor, Kolkata - 700 001

CIN - L15421W81980PLC0329, Phone No. 033-40506600, mail; Sprasad@ngegggAr.rn
(033)2230366s

(1) Sugar being a seasonal industry, the performance of the Company varies from quarter to Quarter.

(2) The central government re-fixed minimum floor price of sugar at Rs. 33 per kg from October, 2020.
However the cost of production of sugar is much higher, resulting into loss on realizations. The parity
between cane price and sugar price is yet to be established,

(3) Sales include Rs.1358.86 Lacs as export and Rs 609.33 Lacs being claim of subsidy from Central
Government toward reimbursement of losses being incurred on export through "Merchant Exporter" of
sugar for the current quarter.

{Q Bank loans of the company became NPA. The bankers allowed holding on operation which is still going

on.

Fl Due to continuous losses, the Net worth of the company is fully eroded which may have an effect on the
entity's ability to continue as a going concern. However the Management is still hopeful that with financial
restructuring by the banks and financial assistance from the state and central government the company
can still revive.

p) Since last few years company is facing natural calamities one after another. The Phalin cyclone in

O&ber 2013, the Hudhud in October 2014 stranded the growth of sugarcane as well as reduce the sugar
Ecovery considerably. Again company faced devastating earthquake in April 2015 andMay 2A15 and lost
clues of rupees. The State Government had given assurance to help and visited the area but no

cunpensation was granted. ln August 2017 heavy flood also caused huge damage to plant and sugarcane.

fO The company has made request for following support from central and state government , if
trovided the company can be revived:'

CENTRAL GOVERNMENT

(a) Ethanot Loan to NPA sugar factory who has defaulted in SDF

To increase the no of days of operation of Ethanol Plant from present restricted 270 days
to 330 days and consequential increase in plant capacity company have to install
lncineration boiler and also install Modification System for which company has applied to
Central Government for approval Project so as to avail Term Loan from Bank with interest
subvention upto 6% p.a. for 5 years as per Scheme announced by the Central
Government dated 15.09.2020 which is pending.

(b) Company have been deprived from Soft Loan Scheme announced by the Central Government to
Sugar lndustry, ln this regard the Principle Secretary , Dept. of Sugarcane lndustry , Govt, of Bihar

vide letter dated 8,9.2020 has recommended to Central Government for Soft Loan to Riga Sugar
of Rs. 40 Cr. to pay-off the cane price arrears, which is still pending with the Central Government.

,/*i//

: MIEQ & Cane price Subsidy by the Central Government for the season 2018-19



The central government had announced cane price subsidy for the season 2018-19 atthe rate of Rs.13.88 per qtl. However it was linked with compulsory export obligationknown as MIEQ. However there was loss on making export of sugar which the majority ofweak companies like company could not bear and thus could not pay cane price subsidyto the farmers and thus farmers are deprived of cane price subsidy. Company hasdemanded that central government to pay Rs.13.88 for season 2018-19 directly to farmerswithout linking with prior export obligation to weak and small sugar companies.

(d) SOF Loan Restructuring & withdrawal of ORT Case

Company have become totally weak and Sick Sugar Unit and has become NPA from30th September, 2018. As per SOF Rules our company is fit case for restructuring ofthe Loan by way of :-

(a) extension of repayment period;
(b) waiving of all penal and additional interest;
(c) Providing Loan for Clearance of Cane Price Arrears;
(d) Loan for plant rejuvenation and balancing;
(e) Loan for Ethanol and Power Plant; and
(f) withdrawal of Recovery case In ORT

Company seek aforesaid relief and assistance as the SOF Rules provides for this underChapter X of SOF Rules regarding - Loans for potentially viable sick sugar undertaking andChapter XV of SOF Rules regarding Restructuring of loans of potentially viable sick sugarundertaking.

(e) Non-payment of 3rd and 4thqtr Buffer Stock Claim of 2018 Scheme and other penalties

Buffer Stock claim for 3rd and 4th quarter as per Scheme of Buffer Stock dated 15th June, 2018has been withheld because the company have not able to export sugar in 2018-19 as per MIEQ,because there was upfront loss on such export which could not bear.

For one fault of non-export which is reason beyond control, the Company is penalized bymultiple ways as follow:-

i) Not given cane price subsidy of Rs. 13.88/- per quintal on cane crush of 45.25 Lacsqtl.in 2018-19 i.e Rs. 6.29 Cr. which could have gone to farmers directly.ii) Withholding of Buffer subsidy of 3rd and 4th quarter on date of Rs. 1.24 Cr, which will
go to the cane price arrears.

iii) Reduction of subsequent Buffer qty created in of 2019.
iv) Non-eligibilityof the company to avail subsidized soft loan to pay cane price arrears

as per scheme dated 2nd March, 2019 to pay cane price arrears to farmers of 2018-19.

STATE GOVERNMENT
The company has made request for the following support from the State government.If provided, the company can be revived and it can come out of NPA:-

(a) Provide company additional cane price subsidy of Rs.40 per qtl. for the season 2017-18 and additional cane price subsidy of Rs.30 per qtl. for the season 2018-19 overand above the subsidy announced for all Bihar sugar mills- This will ward-off theadditional losses incurred by us on account of lower Recovery for payment of c eprice to Farmers.

/'

The central government had a.nnounced cane price subsidy for the season 2o1g-1g atthe rate of Rs 13'88 per qtl. Howevei it was rintlo with compulsory export obligationknown as MIEQ' However there was loss on making exporl of sugar *'t-.,i"r, the majority ofweak companies like company could not o"ar rnJ ir.,us'couto ;;i;il;;re price subsidyto the farmers and thus farmers are deprived of cane price subsidy. company hasdemanded that central government to pay Rs.1s.a8 for season zoi e-r g direcfly to farmerswithout linking with prior export outigaiion to weat< ano smatt sugar 
"or[unier.

(d) SDF Loan Restructuring & withdrawal of DRT Case

company have beco-me totally weak and sick sugar unit and has become NpA from
,'.'JffXi"f,H#:'As per'sor nri"";;;;;brny is rit case roirestrucrurins or

(a) extension of repayment period;
(b) waiving of all penal and additional interest;
(c) providing Loan for crearance of cane price Arrears;(d) Loan for plant rejuvenation and Oalancing;
(e) Loan for Ethanol and power plant; and 

!
(f) withdrawat of Recovery case jn DRT

company seek aforesaid relief and assistance as the sDF Rules provides for this underchapter X of sDF tYl": regarding - Loans tor poteniialty viaule sick sugar undertaking and
:ff5lJrrr'r.of 

sDF Rules iegarolns Restructurins oii;n" of potentiairv ,iror" sick susar

(e) Non-payment of 3'd and 4thqtr Buffer stock claim of 201g scheme and other penalties
Buffer Stock claim for 3'd and 4th quarter as per Scheme of Buffer Stock dated 15th June, 201ghas been withheld because the company have not able to export sugar in 2o1g-1g as per MIEQ,because there was upfront ross on such export which courd not bear.

llffif:lt""iJiJl[#:n which is reason bevond controt, the company is penatized by
i) Not given cane price s-ubsidy 

9f Ir 13.881- per quintal on cane crush of 45.25 Lacsqg.in 2018-19 i.e Rs. 6.29 cr. which couro trave g*" to trrrn"r, on""1iy.-ii) withholding of Buffer subsidy of 3'd and 4d;;il;, on date of Rs. 1"24 cr,which wiilgo to the cane price arrears.iii) Reduction of subsequent Buffer qty created in of 2019.iv) Non-eligibility of the comp-any to avail subsidized soft loan to pay cane price arrearsas per scheme dated 2nd March, 2019lo pay cane price arrears to farmers of 201g-19.

STATE GOVERNMENT
The company has made request for.the.follgwing support from the state government.lf provided, the company can be revived and it 

"in "or" out of NpA:,
(r) 

l-"I:1"-r:ff:3 ilgli"rrrcane price:trigy of Rs 40 per qr. for the season 2017-
1:^r:*10,_,1::i :lT price subiigy or nry6 p", qir r5,. ih:"#J;;t:l'#J:;
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(b) Provide company soft term loan of Rs. 70 crores at interest rate of 4% for period of

1 O years with moratorium of 5 years, so that we can pay cane price for last season

and current season. The Bank has already agreed to provide second charge on Fixed

Assets of the company toward security of such loan.

The aforesaid amount can be paid directly to the farmers.

© Release of Bihar Soft Loan Interest subvention for the FY 2016-17, 2017-18 and

2018-19 and 2019-20 -Rs. 447 Lacs.

(d) Reimbursement of Co-gen subsidy of Rs.156 lacs pending since last 2 years.

(e) Help farmers directly for procurement of High Yield variety of cane seed of CO 238 for 2

year OF Rs. 10 Cr.

(f) Compensation towards running sugar plant in scorching heat of April and May, 2019 as

per direction of the state government in the interest of farmers in season 2018-19 and

consequent loss by way of extremely lower recovery estimated at Rs. 7.45 Cr.

(8) Deferred Tax Assets arising during the period not been provided in the accounts on the basis of uncertainties.

(9) The company is not a Large Corporate as per the applicability criteria given under the SEBI circular

SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018.

(10) The figures of previous period/ year have been regrouped/ reclassified wherever necessary to

make them comparable with those of the current period I year.

(11) The above unaudited financial results were reviewed by the Audit Committee and thereafter, the

Board of Directors approved the above results and are taken on record at their meeting on 13th

November, 2020.

Place: Kolkata

Date: 131h November, 2020

'

For and on behalf of Board

of?ireors

For Riga gar Co. Ltd.

IF/
(0

.
hanuka)

CMD

DIN: 00049947

(b) Provide company soft term loan of Rs. 70 crores at interest rate of 4o/o for period of
10 years with moratorium of 5 years, so that we can pay cane price for last season
and current season. The Bank has already agreed to provide second charge on Fixed
Assets of the company toward security of such loan.

The aforesaid amount can be paid directly to the farmers.

@ Release of Bihar Soft Loan lnterest subvention for the FY 2016-17,2017-18 and
2018-19 and2019-20 -Rs. 447 Lacs.

(d) Reimbursement of Co-gen subsidy of Rs.156 lacs pending since last 2 years.

(e) Help farmers directly for procurement of High Yield variety of cane seed of CO 238 for 2
year OF Rs. 10 Cr.

(f) Compensation towards running sugar plant in scorching heat of April and May, 2019 as
per direction of the state government in the interest of farmers in season 2018-19 and
consequent loss by way of extremely lower recovery estimated at Rs. 7.45 Cr.

(10)

Deferred Tax Assets arising during the period not been provided in the accounts on the basis of uncertainties.

The company is not a Large Corporate as per the applicability criteria given under the SEBI circular
SE B l/H O/DDHS/CI R/P/20 1 I I 1 44 dated Novem ber 26, 20 1 8.

The figures of previous period/ year have been regrouped/ reclassified wherever necessary to
make them comparable with those of the current period lyear.

(11) The above unaudited financial results were reviewed by the Audit Committee and thereafter, the
Board of Directors approved the above results and are taken on record at their meeting on 13th

November, 2020.

(8)

(e)

PIace: Kolkata
Date: 13th November, 2020

For and on behalf of Board of Dirq;(ors
For Riga nOarf3o. Ltd.

,w^k
CMD

DIN: 00049947
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