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RIGA SUGAR CO. LIMITED

NOTICE OF THE 42ND ANNUAL GENERAL MEETING

ORDINARY BUSINESS

CIN: L15421WB1980PLC032970
Registered Office: 14 Netaji Subhas Road, 2nd Floor, P S Hare Street, Kolkata – 700001

Tel.: +91 9071744821   ·   Email: cs.rigasugars@gmail.com   ·   Website: www.rigasugars.com

OTICE is hereby given that the 42nd Annual General Meeting (“AGM”) of the Members of Riga Sugar 
Co. Limited (the “Company”) will be held on Tuesday, September 15, 2026 at 12:00 PM (IST) through 
Video Conferencing (“VC”) / Other Audio-Visual Means (“OAVM”), in accordance with the applicable 
circulars issued by the Ministry of Corporate Affairs and the Securities and Exchange Board of India, 
to transact the following business. The proceedings of the AGM shall be deemed to be conducted at 
the Registered Office of the Company at Kolkata, which shall be the deemed venue of the Meeting.

1.  Adoption of Financial Statements:

To receive, consider and adopt the audited standalone financial statements of the Company for the financial year 
ended March 31, 2026, together with the Reports of the Board of Directors and the Auditors thereon.

RESOLVED THAT the audited standalone financial statements of the Company for the financial year ended 
March 31, 2026, comprising the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss, the 
Cash Flow Statement and the Statement of Changes in Equity for the year ended on that date, together with 
the Notes thereto, and the Reports of the Board of Directors and the Auditors thereon, as circulated to the 
Members and placed before this Annual General Meeting, be and are hereby received, considered and 
adopted.

2.  Re-appointment of Mr. Vishal Nirani, who retires by rotation

To appoint a director in place of Mr. Vishal Nirani (DIN: 08434032), who retires by rotation and, being eligible, 
offers himself for re-appointment.

RESOLVED THAT pursuant to the provisions of Section 152(6) and other applicable provisions, if any, of the 
Companies Act, 2013 read with the rules made thereunder, the approval of the Members of the Company be 
and is hereby accorded to the re-appointment of Mr. Vishal Nirani (DIN: 08434032), who retires by rotation at 
this Annual General Meeting and, being eligible, has offered himself for re-appointment, as a Director of the 
Company liable to retire by rotation.

3. Re-appointment of Mr. Sangamesh Nirani, who retires by rotation

To appoint a director in place of Mr. Sangamesh Nirani (DIN: 02290469), who retires by rotation and, being 
eligible, offers himself for re-appointment.

RESOLVED THAT pursuant to the provisions of Section 152(6) and other applicable provisions, if any, of the 
Companies Act, 2013 read with the rules made thereunder, the approval of the Members of the Company be 
and is hereby accorded to the re-appointment of Mr. Sangamesh Nirani (DIN: 02290469), who retires by 
rotation at this Annual General Meeting and, being eligible, has offered himself for re-appointment, as a 
Director of the Company liable to retire by rotation.
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4. Appointment of Arora Shekhar and Company, Practicing Company Secretaries as Secretarial Auditor To 
consider and if thought fit, to pass the following resolution as an Ordinary Resolution: 

“RESOLVED THAT pursuant to the provisions of Regulation 24A and other applicable provisions of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“SEBI Listing Regulations”) read with circulars issued thereunder from time to time and Section 204 and other 
applicable provisions, if any, of the Companies Act, 2013 (“Act”) read with Rule 9 of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 and based on the recommendation of 
audit committee and board of directors (“Board”) of the Company, Arora Shekhar and Company, Practicing 
Company Secretaries having Firm Registration No.: S2015DE540700 and holding a valid Peer Review 
Certificate No. 3159/2023, be and is hereby appointed as Secretarial Auditor of the Company for a period of 5 
(five) consecutive financial years viz. from financial year 2026-27 till 2030-31 on such terms & conditions 
including remuneration as may be determined by the Board of the Company“. 

RESOLVED FURTHER THAT the Board be and is hereby authorised to do and perform all such acts, deeds, 
matters and things as the Board may in its absolute discretion deem necessary, desirable or expedient, 
including but not limited to filing forms, applications and making representations, seeking all necessary 
approvals from relevant authorities, including governmental authorities, if any, to give effect to this resolution, 
for and on behalf of the Company and settling all such issues, questions, difficulties or doubts whatsoever that 
may arise without being required to seek further consent or approval of the members or otherwise to the end 
and intent that the members shall be deemed to have given their approval thereto expressly by the authority of 
this resolution and to delegate all or any of the powers conferred herein to director(s), committee(s), 
executive(s), officer(s) or representative(s) of the Company or to any other person, to do all such acts, deeds, 
matters and things as may be considered necessary and/or expedient and to execute such documents, 
writings etc. as may be necessary to give effect to forgoing resolution.

By Order of the Board
For Riga Sugar Co. Limited

Saurav Singh
Company Secretary & Compliance Officer
ACS No. A63910

Place: Bangalore
Date: August 13, 2026�
Registered Office: 14 Netaji Subhas Road, 2nd Floor, 
P S Hare Street, Kolkata - 700001

SPECIAL BUSINESS:
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EXPLANATORY STATEMENT
The following statement in terms of section 102 of the Companies Act, 2013 sets out all material 
facts relating to the special businesses proposed in the Notice convening 42nd Annual General Meet-
ing of the Company

Item No. 4

Regulation 24A of Securities and Exchange Board of India (Listing Obligations and Disclosure Re-
quirements) Regulations, 2015 (“SEBI Listing Regulations”) requires every listed entity to appoint at 
the Annual General Meeting, a peer reviewed Company Secretary in Practice or a Firm of Company 
Secretary(ies) as a Secretarial Auditor on the basis of recommendation of the board of directors 
(“Board”).

 The Board, at its meeting held on August 13, 2026 has, considering the experience and expertise 
and on the recommendation of the Audit Committee, recommended to the members, appoint-
ment of Arora Shekhar and Company, Practicing Company Secretary (Firm Registration Number: 
S2015DE540700 & Peer Review No. 3159/2023) as Secretarial Auditor of the Company for a term 

year 2030-31, on such remuneration as may be determined by the Board of the Company, from time 
to time. 

Specialisation of the practice includes, but is not limited to, Secretarial Audit, Corporate Law and 
Taxation, Securities Law, including Corporate Governance & CSR, Capital Markets, RBI, etc. Over the 
years, Arora Shekhar and Company has built a diverse client base and has served various corporate 
clients. Its clientele spans across corporates in the public sector, listed and multinational compa-

-
ity reviewed in terms of the guidelines issued by the ICSI.

-

Secretarial Auditors in terms of provisions of the Companies Act, 2013, the Companies Secretaries 
Act, 1980 read with rules and regulations made thereunder and SEBI Listing Regulations. 

₹1,50,000/- The said remuneration excludes applicable taxes and out of pocket expenses. The remu-
-

tion of the Audit Committee of the Company. 

In accordance with the provisions of Regulation 24A of the SEBI Listing Regulations, the appoint-
ment of Secretarial Auditor is required to be approved by the members of the Company. 

The Board recommends the resolution as set out in item no. 4 for approval of the members as ordi-
nary resolution. 

None of the Directors/Key Managerial Personnel of the Company/their relatives are, in any way, con-
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Details of the Directors seeking re-appointment at Item Nos. 2 and 3, pursuant to Regulation 36(3) of LODR and 
the Secretarial Standard on General Meetings (SS-2):
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Particulars Mr. Vishal Nirani

DIN 08434032
Date of Birth / Age October 07, 1997, 28 Years

-
pointment on the 
Board

December 18, 2024

Graduate
Experience & ex-

functional areas

Mr. Vishal Nirani, a Mechanical Engineering graduate from Brunel University in London, 
is an important leader at TruAlt production and commercial aspects. His deep techni-
cal knowledge, strategic trading skills and commitment to sustainability are evident in 
his efforts to optimize manufacturing processes and promote eco-friendly practices.

Vishal also serves as Managing Director at Nirani Sugars, Director of Trualt Bioenergy 
Limited and Managing Partner at Accutrade Global LLP, showcasing his versatility and 
expertise across multiple sectors. He has overall experience of 7 years

Designation Managing Director
Terms and condi-
tions of re-appoint-
ment

Re-appointment as a Director liable to retire by rotation; continues as Managing 
Director on existing terms

Remuneration last 
drawn / proposed

-

Number of Board 
Meetings attended 
during FY 2025-26

7 of 7

Relationship with 
other Directors / 
KMP

Related to Ms. Kamala Murigeppa Nirani, Mr. Sangamesh R Nirani,  
Mr. Vijaykumar M Nirani and Ms. Shreya Vishal Nirani

Other Director-
ships held

Nirani Holdings Private Limited (Director)  
Nirani Bioplastic Private Limited (Director)  
Nirani Sugars Limited (Managing Director)  
Trualt Bioenergy Limited (Executive Director)  
Riga Sugar Co Ltd (Managing Director)  
Accutrade Global LLP (Designated Partner)  
Flavourite Delicacies LLP (Designated Partner)

Membership / 
Chairmanship of 
Committees of 
other Boards

Nirani Sugars Limited 

Audit Committee- Member 

CSR Committee- Member 

Trualt Bioenergy Limited 

Risk Management Committee- Member 

IPO Committee- Member
Shareholding in 
the Company (No. 
of equity shares)

Nil
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Particular Mr. Sangamesh Nirani

DIN 02290469

Date of Birth / Age July 15, 1978 / 48 Years

-
ment on the Board December 18, 2024

Diploma in Mechanical Engineering from KLE Polytechnic in Hubli

-
-

tional area

Mr. Sangamesh R. Nirani holds a Diploma in Mechanical Engineering from KLE Polytech-
nic in Hubli. He brings a technical and hands-on approach to his leadership roles in var-
ious industries. He serves as the Executive Director of Nirani Sugars Ltd., Shri Saipriya 
Sugars Ltd., and Ratna Cements (Y) Ltd. Additionally, he is a Director at MRN Cane Power 

for his self-motivation and dedication and is committed to achieving excellence as an 
individual and a team leader. His leadership has been recognized with awards such as 
the “Industry Excellence Award” from the Sugar Technology Association of India, the 
“Best Executive Director” award from Bharatiya Sugars Ltd., and the “Golden Award” for 
Best Cogeneration Plant from SISTA. He also set record-breaking achievements for South 
Asia’s highest daily sugar crushing and bagging. Through the MRN (Nirani) Foundation, 
Mr. Sangamesh is actively involved in social initiatives such as self-employment training 

-
tural and sports programs, demonstrating his dedication to community well-being. His 

achieving impactful results.

Terms and condi-
tions of re-appoint-
ment

Liable to retire by rotation, in accordance with the Articles of Association of the Company

Remuneration last 
drawn (including sit-
ting fees, if any)

Nil

R e m u n e r a t i o n 
sought to be paid -

Number of Board 
Meetings attended 

year 2025-26

5 of 5 

Directorships held 
in other companies 
(excluding foreign 
and Section 8 com-
panies)

Mahaveer Silicons Private Limited
Ratna Cements (Yadwad) Limited
Nirani Energy Private Limited
Swarnim Merchants Pvt Ltd
MRN Finance (India) Private Limited
Nirani Hospitality Private Limited
Nirani Bioplastic Private Limited
Riga Sugar Co Ltd
Nirani Holdings Private Limited
Trualt Carbonics Private Limited

Membership / Chair-
manship of Commit-
tees of other public 
companies (only Au-
dit and Stakeholders’ 
Relationship Com-
mittees)

Nil

Shareholding in the 
Company Nil

Relationship with 
other Directors / 
Manager / KMP of 
the Company

Related to Mr. Vishal Nirani, Ms. Kamala Murugesh Nirani and  
Ms. Shreya Vishal Nirani 
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